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Travel Time Values: Empirical Findings from Stated and Revealed Preference Surveys
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Abstract

Travel time value is considered as an important
parameters in transportation planning and evaluation. The
objective of this research is to investigate travel time value
by considering both private and public transportation
modes, Two technigues are considered in this study, ie.
Revealed Preference {RP) and Stated Preference (5P). The
former focuses on the actual travel behavior of travelers,
while the latter utilizes hypothetical scenarios and applies
utitity function and binary logit models in order to study
mode choice decision between private and public
transportation modes. In this study, we focus on Wips
ending at Chulalongkom University made by students.
Results reveal differences in travel time value derived from
two techniques, as well as differences in travel time value
from travelers with different commuting modes. Significant
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